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I J ' FINANCIAL ANU COUNEtlClAU
& i, TnunsiUY. March 10.

j An unparalleled movement In Bugnr Hefln- -
ii las Trill make 's stock, market a memo- -

J jt fable one for a lone time to come Since llio
t jK beginning of the week Hiigar Keflnlne linn ml- -

f ti . ranced gradually and steadily on moder- -
jj. Into transactions, but the market for It Old

'S' Lnot foreshadow sensational fpccula- -

jfcj ' t
I Kt'on In the stook. An urgent demand for It

I ra ij Ihppearod at the opening, and by mlddav had
I ' D 'resulted In an advance of 20 point. Theru
I ill WM rel'on wnon the stock touched 140,
I i J I

I

but when the advance was renewed and
I Ml I "" fl,ur9 )U8t mentioned had been rcachfd

jj ajraln the rise to 17(1 was Terr rapid and the
I j j, ft trading exceedingly heavy. The oxtrome Iru-- I

ij ' If ' proreraent brought out n flood of stock that
I J ft earrled the price back to 151. and this flue-- I

I j jj, toation waa followed by a recovery to 10J).
I ( jj ii The eloalng was 'i points below that figure.
I j 1 1 ". and showed a net advance for tba dar of 1HJ'
I ! I I points. The reported sales of the stock were
I i V about 275.000 shares. The Htreet sought In
I til'11 T'n 'or definite or authoritative ex-- I

, 1 1 ? planatlon of the mosment. lleporta that
' i " American Sugar Defining Company had

H I' " absorbed Its competitors were denied both
!'' . by officers of the company and by those
I ' who are responsible for the more recent
I

i
j competition. A part of the urgent demand for

i '
, the stock came from tho short interest, but

B 1 j, that does not satlsiactorlly explain the em-- I
f tatnad net advance of over 18 points in tho
J 5 I price. The stock tape says that den)opmonts
I jj 'I of the first Importance hare taken place in theI j II

i ' augar refining industry They will doubtless
! be made publics at the pleasure of those who

I II' conducted the negotiations
I , 1 Tho transactions In Sugar Refining over- -
K ;' ij ' shadowed the romalnder of the market and at

i I' tne same time stimulated trading. The short
S Interest In other stocks became nervous and

K ill hastened to cover. In consequence Chicago,

I Burlington and Qtilncy. Manhattan llallnav,I i 8 Metropolitan Street Railway. Consolldatiat I

H Jj Qae, New York Central and a number of othcri
i 3, I

' '"' wor ',s', extensively traded In closed
H ' I ) materially higher than yesterday Thoro

J
S

i was some buying through commlsnion
fl houses that was probably for long account,
I ' for many persons interested In the stuck

H ill market argue that a termination of the sugar
B jjjjl war would have a decidedly favornlilo effect,
H temporarily at least, upon tho market for nil
B ', jej Industrial securities. An active domand for
B rt' ' '' money that advanced the rates on call to the
B i highest figures recorded this year had quite a
B (jj, J little effect upon the market In the late trad-- B

.' it! '"' '" consequence final prices were, as a
B j j; , rule, considerably nelow the highest recorded
B 5 3 Anumberofstockswerosofrcelysupplleil.it
B he advance that tho final prices for them were
Bj J ,j Jn a parity with or below those of yctni-- B

J HI day. This was true of American Toliaco.
fil American fiteul and Slro ( nntincnt-i- l

tH Tobacco, Reading Issues and a number of tlu
' rf, usually less active stocks limoklyn Rapid

k WI Transit was a conspicuous feature of the m.u--
.J; get and at )'. made a new high record With

Bf I the majority of the list it failed to hold its
ft maximum Improvement. The markst as aH 31 whole was active, and the tone was very fover- -
n lih because of the wide and rapid lluctuatlnns,

tl particularly in the industrial stocks. 1 lie
'
ij , eloslng was Irregular.

I i,
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Totsl sties of railway bonds (par value), 13,102,000.
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0U1SIDE SECUI1ITIE8 CLOSISO QUOTATIONS.
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kilt All' I till. AlUt.
UnifcAlb 246 248 WssfuaE 47 48
lies Ai Mo 170 B (. Mon.303 370
Lhl Juno o.l 48 140 Cal A Ilcc 735 740
ChlJuncp 128 130 . 80 01
Htchbcp 114!n gulniyM. lUA 176
MenjanOjal 1 HO lain Mln 225
lloston Fl 87 88 Old Dun 41H 42
OMl'olnnySOl nutt . 80 88
Wtnillc. 01 04 111 rtlsts. 02
DomCoal. 47 47HU0 2ils. 71
AmDelll.343 344 JAlxalUn. 81 b2
Kru il . 87 Jlnla Kojal 07
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I ATKST LONDON QUOTATIONS
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Denver i R Opf . 74 Ileadlni; Jd pf . . I HH
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New ork Central 130 Wabash pf. . . 22
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Final siles compare with those of yesteulny
as follows:

Ware IB. Mart ISA March IS Van It.
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(I0enment bonds Irreculnr The 3 cinieri
' V cent, hleher bid. and the 4s or 102.1
closed S cent, lower hid Hnllwny and other
bonds strong. The features were Chlcnco
Terminal 4s. Toloradn Southern 4. v.. I .
I'Minsxille and Torre Hnute Keiicral ."is. Iron
Motintnln 5s. Kama ( ity. l'lltshnrit nnd Gulf
lets. Headinn (jenornl 4s. Southern ltnilwnj .Ii.
T'nlnn 1'ucllle 4s. Union l'soifle. Ilenver and
Gulf Ists. t . Wisconsin ( entrnl lsts. t r.
Atchison. (Vntrnl I'acllle, Jlissourl 1'nclflp.
Northern Pncille. St Louis Southwestern and
Texas l'aclflo Issues

rommorclal prlcoof lnr slher In N'ow York,
BO'ji' llnrsilerln London closed nt 27
MeTlcniibllierdolhrs were nuoteil nt 47'te.

Money on alt .TtW.1 t1 cent ,
V cent. Tlmo money Is nuoted nt4 V tent for
slxt and nlnetyclnis an(13l'a'4 for sit months
on good mlteil semrltles Commercial rnper
Isauoteit nt.'ll337 V cent for hills rcconhl:ncceptancen nnd prime slnplo names. 3)t(a'4
cent ; other nnmns. 4lafl'.1 r cent.

Hterlineexchinen was a littlowenkeron the
stroncth of local money ratos The market
was dull Continentnl exchnuce w as nlso weak-
er. Posted rates are: l,onc drafts. $4H4:
Nlclit drafts $4 KO Actual rates are- - 1 onu
bills 4cCVo$4RI': sluht drifts. $4 H1V3
J4 Kit,, and cnhle transfers. 14 H5H24 Ktj;
francs are Quoted at 5 'J- -' W Jl 's for lonn and
rrAlfofi U)i for short: reiohsmarks. 04'ifi)
04 IMO for lone and 01(305 for short:
Builders. 30'sfS30 1.1-1- 6 for lone nnd 40
40 for short.

Domestlo oxehaneo on New York: Poston
20(32.1 cents discount. Charleston Iluyine.
par : aelllne. premium Hiannah Buying.

discount: selllnif. 75 cents premium New
Orleans Bunk, fl premium: commercial. 2.1
cent premium. Han Francisco Maht. 15 cents

telegraph. 17'. cents premium. Rt
luls-p- ar. Chlcaao 30 cents discount. Ci-

ncinnatiBetween banks, par and 40 cents dis-
count; oor counter. 50 cents premium.

Ilie Chicago, Hock Island and raclflo Rail-
way Company has declared .1 Quarterly divi-
dend of 1 V cent , pabte May 1.

The Twin City Rapid Transit Bnllwnv Com-
pany has declared a Quarterly dividend of 'iV cent on its preferred stock, pnyablo April 1.

The American Tin Plato Company has ile- -
elared a quarterly dMdendof Mi cent on Its
prcferroa stock, pnynhle April 20

1 he Chlcaco, Milwaukee and ht Paul Hill-wa- y

Company reports cross tarnlnes for tho
second wi ok of March of $701,0.1.1, nn Increase
nf 1 17.002 as compared with the corresponding
week last year

The Missouri. Knnsis nnd Texas Unilrond
reports cross earnings for January of $1,007.-52-

a decrease of $10.0(1 1 as compared with tho
same month of Inst year, nnd net 1321 ..110. nn
Increase of $40,21 Vortheseen months

31 the cross pnrnlnGswcroJT.H.II.O''.;,
a decrease of $2l.'MU2 ns corapured with tho
poi responding- period of last vear. nnd net
12.070.072. 11 decreiso of S24..107 Interest and
rentals were $1 000.mil IcaWnu a surplus of
080 '111, a decrease of $2r 08.'

Tho Baltimore nnd Ohio Railroad reports
cross earnlncs for FelirunT of $1,702.HK1 n
decrease of $110,480 as compared with the
same month of Inst year, und net $120,250, a
decrease of $288 600

1 ho Third Aenuo Rallrond Company of Now
York reports for the Quarter ended Dec 31

JMfl M' rllanan
dross earnings tf.JH.7r.il 111112 207 Dso.S122.4Al
Oper expenses .140.1X1 431,ftl llee 7J..00

Net earnings tltm,375 fj4n,iuii Deo. r,o 2nt
Other lnioine 34,020 H.JM7 lnc 20.7J.1

Total net S224.il''. $:'3.lin Vcc. $5u,-i- s

Charges , ui.ui'H hU 143 Int. 1,112a

Burplus tlJJ.HJil tliU.770 Di-- .l 1.444
The eeneral balame sheet ns of Dec .'11
show cash on hnnd $1.130,b4O and a prollt
and loss surplus of $24,010

The Kort second htreet. Manhnttnnvllle and
fit Nicholas Avenue Itnllnar Compani reports
for the Quarter ended llee 31- -

ISld. W7. (av31t.
Oross earnlncs $147,702 l"7 7il8 rei',14'' mill
Oper eipenses . 147,hi iro,.'11 Dec i C1

N'et earnings S21 r.7,BI6 Dec 137 E14
Other income r.uo lnr mo

ToUl Income.. tC.'t $17.11- -. Dec $37,014
Fixed cbargea . 2 eir. 2.'.J9 Inc .ho

Deficit. J9 194 (Surpj$S OJtl Ine $37,120
Many holders of Atchison adjustment mort-Bag- e

bonds have addressed the Board of D-
irectors, stating the amount of their holdings,
and requesting that arrangements be made for
the payment of Interest

ot annually, by substituting new coupon

sheets for those now 011 tho bonds, assuring
tho board of their wllllnuness to pay In cash
nil cxponses nnd loss ot Interest to which tho
company niny he subjectod by making tho
change, understood to be I f cent, on the
par nf tho bonds The bonrd.at Its last meot-In- c.

expressed its readiness to make the pro-
posed chance In case similar roiiuests should
be recelied within 11 reasonable time from tho
holders of n sufllcletit amount of tho adjust-
ment mortence bonds to .justify the company.
In dolnc so .1. DaWsA Co of 0 Uroad
street, on behnlf of the holders of n largo
nmnuntnf the IioiiiIh, have reauosted tho com-
pany to take the proposed action, und slinllnr
rpQuosIs from other bondholders, stating the
amount of their holdings, will be recelvod by
them nnd forwarded to the company

The receipts of tne lo eminent y wero
Customs. $870.0(1.1: internal revenue. $ft54 --

1K.1, nnd miscellaneous $24,224, a total
of $1,748,472 Thedlsbursemonts were $(IH7.-00- 0

nn excess of receipts over expndltures
of $1,001, 17.!. 1 he receipts ot tho Uscnl year
to date have been $'1111,014,540. the expendi-
tures $4.11. 18.1.732. nn excess of expenditures
oor receipts of $00.151.1112.

The oflli'Inl count of cash In tho Treasury to-
day, com pared with that of yesterday, shows:

Mir k IS Vareh K
Oold coin and bullion. $241,371,047 $241,737,813
Bllverdollarsandbulou 6,111(7,111 r,nuo,i4H
United fiuies notes 14,175,'J4l 14,181,080
OtLeraants,ltaa demand

liabilities lt),'.ii&,771 lHOlio.l'dD

Available cash lalstire,
incluil rfgold reserve. $277,B0li.H71 $i7(l 6M $40
Mnnni in Uindou. 'i',fa'.t V cent Rnto of

discount In open market for short nnd threo
months' lillli.'-lW.!1- ! V pent Amount of bul-
lion vvlthdriun from tho Bank of I iiclmnlou
halnncn to-- d 11. 1 10,000 The 11 ink of Knir-lni- i'

I niinlmuiii rnto of discount uuchanced
nt fl V cent The proportion of ltd leserve to
llnbtlltle- - Is 4I2' lent. .iLMinst 44.20 last
week mid 1284 the sntno week 1st ycai 1 ho
weekly stnteiiiont of tho Hank shows the fol-
low inc (liHiiccs from the previous nu'ouut
Total reserve ikeienscd i. II 000, circulation
dcpri'iised f7UHH), bullion dwrensnil 1 10. --

IHH. "other1 eeiuiilii'i iucrenspil ,1.14.1,0(MI.
"other" deposits increased toiltooo. ptililla
ilctmlts Incrensed 207,000, notes re-
serve incrensed Al 0,000. Government

uncliinceil Putis advices Quote
.'I V cuts nt III.! frnms 31 (.entluie I --

cliangpoii London 2.1 frnms 2 1 centimes The
vwieklv statement of the Bunk of 1 ranee shows
the fullowlnc liances Notes in circulation
ilecn used 1 1,27.1 Ooofranes.Tiensuiyacciiuiilrt
ltif'ruipl 7 071000 frauds, cold on hnnd
ippp,i.cd 4J.1IHI0 fnncs, bills discounted
leiiinsed 212OO000 francs, sllvei On hand

dec reused 37.1.IJOO fnncs
huliscrlptlon lists will be ope tied

mornliic it the otllroof Ld.inrd Sweet . Co
for S'l 20 WW Toronto, llnmilton and Buffalo
Hillnn) llrit mortcago 4 V tout cold bonds
At plications forthn bonds nlreidv recelveo

the offering will bo entirely suc- -
mini The assumption In hoihk quarters

tint the bonded debt of tho compnny is eriunl
to .ibout $37,000 n mile is not warranted h tire
Initi, beiniwe nearly one-lin- of tho bonded
debt, namely $1,171,770, was Incurnd In

nnd eonstructlnc the extenilve terml-nilsi- n

Hnmllton. which irnmnintnlned jointly
with tho Ciiiindlan Pacific Compnny. Theeom-pnii- v

also pais nnntiallv 4 per eent upon hnlf
of the cost of tin) terminals It appears from
the foreeolnc that the bondod debt upon the
milroad Is ubout $11', 500 per mile

The Otis Klovator ( ompany has declared a
qu irtorll dividend of $1 50 per share upon Its
preferred stock, pa mi bin April 15 Tho com-
pany also announces that the tempnran cer-
tificates ot both preferred nnd common stock
m iv now tieexehinced for the permanent

certltli ntes at the ofllce of the New Jer-
sey Registration and Trust Compmv.

Tho old llrm of Y. 8 Chapin A Co resumed
business to day at 7 N.asnu street I. S nnd

h Chariti constitute the firm They will
train-ac- t i general brokenco business Both
are members nf tho New ork Stock Exchange

It Is announced that the lsue of $1,500,000
Trenton Cms nnd Llectrln Company's 5 per
icnt. bonds offered by Redmond, Kerr A Co.
havn been sold, the demand being much
crenter than the amount offered.

Kean. Van Cortlandt A Co announce that tha
$1,200,000 first morteace fifty-ye- gold bonds
nf the Nw York Suburban Gas Company of-
fered bv them have been sold

1 ho sales of mining stocks nt the New York
Consolidated Stock and Potroleum Exchange

y were as fellows
Open- - tff- - Low CZoj- -

Saltt 'Vim-- . inu eit. lit ng
J000 Brunswick ... .33 .33 .33 .33
lOOOComstockT ... .07 .07 .07 .07

son Creed tOCr'k 07 .07 .07 .07
100 Isabella 02 .02 .02 .02
HOMuilcan ....- - .78 .78 .78 .78
r.ooMtltosa . .20 .20 .20 .20
1 nil Mnllle Gibson . .31 .31 .31 .31
4iumiovr Jscket .25 .26 .26 .25

ICOOIVurk .20 .21 .20 .21
lotal sales, 0,000 ahares

O M.Ml'Ii CI A I. CO MP END.

Thursday. March 10 Graiv Wheat Spot
was eusy bale. 108,000 bush for export hero
and Ht theoutports No 1 Northern Duluth,
7e over May. f. o b afloat; No 1 hard Duluth,
lie overMaviNo 1 Northern Now York. 7c
over Mas '1 he Northwestern rcccirta were
270 cnr. acmiFt 012 last week nnd 231 last
jear: Chicago 4 1, ncalnst 70 last week and 147
last jenr. Futures declined lc. to lc.with
enles of 1,00.1.000 busb. Prices as follows- -

r.mt
Opening. JlinSflt. I evfit. Cluing. .AiiMf,

Msreh o sot, 7it 711 so
April . 7C 7', 71K 7flJ 7r.H
.May 74 744 72J 7- 74
Illlv "I 71 71 71 73'J
hept. 70l 71 till 111' 71
Otts were easier on tha spot, sales 124 000 b leh No.
2 In eleTator, .12c, do, delivered, 33c . No 2 white,
.14c , track and ungraded white, SaiBc; No. J
white flipped, nae Chicago received 140 cars,
ltye vraseasisr. No, 2 Western, nuHc o. 1 f. Corn
was easy on tho spot. Balea 400 000 bush, for pi- -

ti"ra an 1 at the outports No. 2 eld, 4c 01 er&irt do new, Jc. ovi r vlay Chli ago received 21H
tars Futures derlimd U , nith sales nf 10,000
bush. Prices as fullows

r.mt
Ormxng Htahtit. Itiuflt. Clfil ng. fsight.

Ma). .. 3u 40 an 111 411

Jul. 4U 411H 3j no 40
t hevt pnees. with but a hrlef inlerruptlon, took k

downward course, owing to lower cables, favorable
crip reports, Increased offerings of Argentina and
liilsslssi wheat abroad, foreign selling, domestic
liiiuldation and bear raiding Liverpool decline 1

d to Hd but j art of this was recovered later and
j rices hero rallied, also owliu to the Liverpool re-- t
every and. reports of a foreign demand, par-

ticularly from tho Continent and from un-
usual siurres. This lifted prices slightly above,
the iloslng figures of Yesterday, but they
vera raised enlv to fall the mora heavily and anew
low record. In fart, waa made, which of Itself ac-

celerated the decline particularly when stop orders
ware eached. Continued and heavy rains were re-

ported In California, upland down thnKtat and its
wheat crop now seems to be safe Tha weather map
shows 1.84 inches at Fureka, 1 OS Inehea at Han
Frsnclsco, .42 Inch at Fresno, and (in Inch at Los
Angeles tThls side of tha Heckles tha weather Is about
normal for March. It waa 4 above, to 12s below la

ue extreme north at 7 A Mi 8' above P
12" below in tha Dakntaa and Mlnneaota 10tul2
ahovn In Nebraska and Iowa and Jfl above to Bt
above In Kaiisaa, Missouri. Illinois, Indiana and
Ohio, and there was no rain. Mnderato winter
weather is indicated. Tha ( in, innatl Vrie Currrnt
to day said " rho week was not unfavorable to the
wheatrrop There was little freezing and the mois-
ture was benefit tsl. The condition is HI fl cent,
full vllallts The possibilities arn that tho yield wilt

iiisl last winter scrip, while tha probabilities are
that It will be lower The aggregate wheat sup-li- lj

la 20.ooo.iiOO bush over u ear ago." The
Chicago Infune'i erun summary today Is rather
favorable as 10 Illinois, eicept In afawcountl.s
Indiana reports only tuo late sown damaged, Ten
nt ssce reports the lato sown damaged, but taya the
li.ea will be made up by tha Increased area Mis
eiuri reports tha damage Immaterial Kansas ad-v-

es sre generally good, Those from Texaa are ex
lellent

Mitwerp cabled " I area off rings from Argentine,
Buyers holding off. Market dull ami heavy." Tills
tsi cabled by Ileerbolmi from Liverpool "Larger
off, rings fnnn Ilussls " Hpring wheat reoclpts wore
Al'i. 124 bush , against 2rtl O47ayearago AtMlnne-apoli- s

tha stock will Increase for the week about
1.110 con bush, againat an Increase last week of
144,000, or not ijulte half the estimated Increase
this week Ilvcrpool, though It bought the next
crop, sold this one. Finally the loial sentiment
wai bearish True aome of the crop news
waa not altogether favorable from some sections,
too, it was lontllctlng The Kentucky condition Is
only 7tl agiunst P2 last year and mm In island 18ns,
late sown wheat In aome 1 arts of tho West has been
lUmaged. it is atsted, ft 1 1 10 per cent. Winter wheat
leccipts, moreover, owing ptrtl) to bad roads, are
tomparatiiclr. small, 4S 114(1 todai. against lis, u J I
last year Hut, take tt for all in all, the news was
liearlsh and prices weri decidedly lower, beabosrd

wire n42um t'orn fell In sympathy
with wheat In spite of a rise of d in Liverpool and
large seaboard clearances. O its were also depressed
by the w aknens in other grain

r.ocn Ldsier. in si 1111 athy with wheat. Bales,
II.70O hills, lie, elpta were H 711 bbls and 11K4&
aackx xporls, 4 07H bids and 7,004 sacks v,Vintir
in bbls supernm . --' 2r,2 3".. No. 2 extra $2 15

Htl 41. clears. 3t$ 1 lln straights, i ,lr,J 45,
natenu, i 0i ho Hpring In bbls Clears, tv
sa 10 stralithts BV4S1 10, patenta, $3.7(ifl1 00.

Corros Spot cotton here dt lined 1 liic , 300 balea
wiredeltvindunfontracta MiddllnguiilandsiiH ,
against t!c Isstyeai. New Orleans ana Gulf 1IH0 ,
sgaiusl i not markets wete un-- 1

iiiiuged New Orleans sold 2, 000, Memphis l.dr.o,
Norfolk Jim and Augusta J71 Liverpool was un
luuigid 011 the spot, with sal's of U.IKKI bales,

a daullned to 1 pc nit II unbay-- receipts for the
week Hi, 000 against C4.0110 Utt fir, shipment,
10 in to (urat iirltalu and 1,000 10 the Continent,
against none laat year. The movement to day was
a. follow. nBaji Aal,IrtiJ,B)(Jart
roltrireipta 16.31K 11,hj& 18,635
New Orleans, eatlmat

rd to morrow 8,000 4,711 4.0S8
Augu-t- a .. . -- 01 .I4H 410
Memphis . .. . S.Ht'i .',H04 1 mji
St. Louis lo I7J 142
( incinnatl . H4 UHd 1 4S
Houston aV.bOJ 1 .'4J 1,ii5u
Uouston. estimated to

morrow 3.B00 1,111
Augusta shipped today2.1R2 bales, Memphis BBS,
Ht Louis 2,477, Cincinnati 1,014, and Houston
6 U2S Port exports tl.HDO The Blgnal bervlce pre-
dicted fair and warmer weather for the cotton belt.
Nstt Oi leans dscUati 4 to 6 point, futurtl hare

declined 4 to f) polnU. closing steady. Estimated
ales US.000 bales. Prices as followi:

HxgUtt. Lon-- il. Vienna.
March . .. fl 14 O.tu m-i- Jt
April n.n mo iliiu'4.1.10
May. . .117 (111 "J !'!!'June. (Hit "la i

Ji v ... J I "17 (U7(11H
August 11 J J 11 11 " !'" I'
Boptember fl n n oh " " " "
Oetob.r. nil DOS iiimil()
November d OH mi" H Ortiail "7
lieremlmr . (Ill M ' ;
January 11 in ill! 11 Hurt 13 I

Disapi olntlnir LIv erpool udv Ii es a fav oiable weather
predndon, liberal reielpts. Uipildatlnii and sh r:
selling caustd lh"declln . A Wall Hreet house sold
tenortwele tbouianl bales for "long" ai count.
'1 hue has lalttrl) beui good buj Ing of the net crop
mi the deilliiee lhe wenlher conditions ate nit
altogether favorable and the seiton Is aduiltte llv
vcr) backward at tho S011O1 Then-wer- good ruins
reported Injsrts of tho Atlsntlo Mates, lui Piling
.suof an Imh at tlanta, (la , as at Miguata, (la ,

.14 at Havannah.da and 211 nt Mnutguinnry, Ala.
lhen too, the toniperalura was .12 at Oklahoma,
till at Little rt c and Memphis and .IS' at Home Ua j
elsewherollwas40Mouii generally II n clear and
mild Iterant hi aw rains In Oeorgla, Noith Carolina
audlennesseo hale atibod Hoods Hi the tlvtrs, and
theTennessea Is above tha danger line alChatta ooga
It has rest bed tha dinger line at Curo, and almost
reached II at Memphis, fhe porn got more utton
than the) did a week ago or tail rear, and the rati.
males for Houston and New Orleans were large.
IjMTpoo), on the nthei hand, though lower, was
acthe. wales of trrtlllera are small, an 1 some
Southern di spate lies sav the big receipts are
onli tempo! en Cition goods, too, con
tniiio lo sdiume Ilivnrsldo t)ird plaids
and Iianville 21 Inch sli vard Plaids are

c htgl.ei ntvemldo J7lmh ilievlots, Danville
811 tlK hi hails olid ilHtr'Idn 10 bull he, ks have
Mho advanced tc , an I prUm hvve been lalidon
Lmsilala ismlrlo muslin in in. MmlJlsn. Mls ,
JIarch 11 Another hesiy ralnfjll lat night
Plantug nulluuk gloomy" Augusta, (la . JUtcli
1.1. "ha low rates of rrilght In our tarrllory ci
I lie to morrow, therefore wo loik forhfvv) lei eipts
all this we k at Augusts and at tho por s, and It is
fair to ntimo tha. all at cumulation In IVia
towns will show up at Houston and iniirby pons
within nut week or tin daj, oslng to ndi itlon In
freights ill rexse "

Ciimr-- lllooutlio spot was teady at (1? lev. for
No 7. Sales nf n O Ijgs Mslnculbo and 700Hlva
nllla. Iuturia w, n I tun hinged to ft points lower,
i losing stead) sbs .'U.710 I ag. Hal re tie, lln" 1

f and Hamburg fg Mm man wan Iiousi ila
livnii. h 0 41111 bigs Hlii was uiKlianged rtiiipts.
I.'OIO slock. jhii.'JOO evi hanga 11 JT wd , a da
line of .1 .Ud Huitin was loo leis higher, re

celpts, 11;,DO), stud, r, 5 000 Prices a fellows
Vmill, Vtllfl llightlt Lnunt fliiHnil

lunllarv 1 7r II.hO
liiniars 210 n si r, so r. ho,n1
viunli r. ooi in
Apnl .'in fin. in- - r. ihi'4'.iii
Mo .1 ro 10 r, in r in 1 in
lime .. . r. 11 r. . r. ior. 20
iul . jooo I1J1 6- - r .to (ft j .

August . r, nor. .f.
septuiiber P,;ro r. 41 r. 41) r40icr,4i
iHiobi-- r 40110 r ir, r.ro rro.tr, 11
Ninember a --'lo r '"' r. ri r. r.r.3 . 110

Hi cenber 1210 r. "r. r. ;o r. 70171
Coflio was eoiin what elsier, Indiumed Iv lower
1 uropean allien llbarnl rec, ipn nn locil lmiinli-tlon- ,

but the de Hut was slight, fir theiewass 11m
I111 ilbtoiiig nnd hatitns pilns welo higher 1 hit
i heapness of jtrit es heir, too tends to diet k

Nav vi.Siiihi s Spirits tun entlne, 4fli47c I 0111

111 mi to gool stt lined rosin $1 15

PunvistiiNs Lird wis ijuli t plllna Vcste-n- ,
1 no tlty fr. 11 lontluental reflntd r. so Pork

wss steal) at tlKSi 7( for nn ss Mi siswi ratca Ii ,

phklralhanis 7l47 do slioulilers, 444V 'lo
In IIP s, Gr' lalliw, 4'4ii Urease 1 h. gs.
r,i41t. llutter Creamer), VI 411111, fxtrae, Jiic,
do .llrsts, tnlii, eatrns, lM.'oi. di,
ursis, 1h.ii,c Cheiea htatc full 1 ism. large,
tolorid or while, fami, 12t , do ibilti, ll
1114c etiull fain i l.'il.'H 1'ilin
silvnnia.Mi Vsierii,lirst 11c Chli 11.0, March
lrt "A 10 a liain a in th ho.r market made provis-Ion- s

tlrm and a little higher tarli.wlth somi d

fol Mat pork and ril a from a local shott
1 ho wi akuesrt in grain cali"ed a loss of the impmve
inent t hanging from May to latcrdellvcnes was a
ftatlire '

hti,iR-Ua- w wasrlriiiat 4fs' for wi trst and 3)sc
fir h.i3 test Sales ,'io ags Cuba liP test, to ar
mi' at 3 11 lit ,ci-- t insuraiiic an 1 fnlght. Hi
lined was 111 ire actlva on rumors of a settlement of
the trade w sr. but prices were unchanged

Cuicalo, Marth IH Ihese wire to day's prices- -

fait
H'Afal Openinu High'it. Loi fif, Chung, bight

Msv Ids 7 H7 in,;
July . h tisH tie flo esvj
tm

Mav ai .15 R4 34 15
.Illlv. 31 B5M B4 14 B1

Beit. . 8H 80 81 85 Sil
CMfl

May. . 2a Je 25 21 2fl
Jul) J4H 24Tt 21 24 J4H

Lard
Mar. 5 40 r. 42 6 37 5 87 6 87
July 5 65 5 61 II 52 5 62 6 62
Sept . 6.CI7 6 H7 6 til 6 '15 6.(16

Uibl
May.. . 4.76 4 77 4 72 4 72 4 72
July 4 117 4 no 4 Ml 4 SS 4 8r.
rvept . 6 00 I ml 4 7 4 U7 4 ')7

'or.
Mav. IB 17 ID 27 p 17 19.17 10 17
July. .. 1140 IMJ'i, 1116 V 15 P 35

I lve Stock Market.
New oim, Ihursda), March in Itecelpts nf

beeves were era htad allconslgned direct witii (he
aiieptionof fears No tride.r hid Important e.
Tho fiellug was laled sttalv Ilrisid beef in
moderate demnutl at 7cssi4t. i ft. for native sides.
1 1 erpool and Lon lou I mi rlcau rat-
tle slow at ll(12i V ft, dressed weight, live
hetp steady at 12M,no . and lambs at 14t ,

dressed weight, refrigerator brcf higher at liVs,o fl
R). Noeipntsof livestock or dressed btif either
to da) or tn m irrnw

llei clpts of i alves wero IH1 beal and there were
liiiounale, Feiltng stiadyand all sold at 15 60 sv

17 76 pi loo It for ordinal! in j rime vtsls city
dressed veals steal) it lillc r , and choice s

s dd as blurb as l.'c
llei elite of shetp and lambs were 1 (Ixihead all

forthe marsot. on light eupplios pm i s vrera firm
all around and lain! s me higher, tha pens wero
i leari-- earls, lalrto prime sheep sold at 14 2 '4
14 76 f KH1 lt . medium to prime lain! s at II 00 m

111, a deck or clipped do at 14,75. llressa 1 mutton
lirm at S aso fl ft,, dressed lambs at H PcItacelptsof hogs ware 1,11.11 heal, luclinllng 170
for sale Market wis rated a trltl firm at 14 109
14 26 V lO'i B. for fair to choice hogs.

Misiyo .vjirs.
Copper ore valued at $.10 per ton and SI,

cold has been found in the Delker district,
Uutto Valley. Utnh A sir-fo- voln In the
Copper Summit. L'intuh county, carries 15 per
cent, eoptor. Recent assajs from tho Golden
Wonder enve sit ounces sliver nnd $tl cold to
the ton.

On tho 100-fo- level of the Tanner. Orlpplo
Creek, a seven-foo- t vein hns been struck which
nsavs about $S0 Iho dally outmit of the
mine Is now ten tens

The now shaft of the Ranta T6 Oold and
Cooper Company has run Into a vein ot cood
ore at 14.1 feet. Connection will be made with
the old workincs alone this vein.

A great deal of activity is rcnorted In the
Flat Creek district, Colville reservation. Wash .
where 8everalmtr.es are cettinc intOKhnpe
for shlPtiinc. The ledge oi the Lady Up-e- n

carries cooper ore worth f7o per ton. 'Iho
McKluley has a vein of peculiar black rock ex-
posed which assay S1H cold: and nt forti-1- 1

vo feec tho shaft of the llullion shows a ledge
'" feet wide that runs from 40 to 50 ounces
silver and 7H per eent lead.

Tho LewlBohn Hrothers are reported to havo
bought tho plant and mines of the Snlt Lake
City Copper Manufacturing: Company. Tho
riroperty consists of n smelter nnd rellnery nt
Salt Lake and nineteen mines, most of them
well developed and shipping rock averaging O
per cent, copper, at Deeoma. on the border of
Nevada Tho price paid Is said to havo been
In the neighborhood of $' 000.000.

Tho Han llartolo Hold Mining Company
a eablecrtm from han Saliador yestor-da- v

that United Mates Consul Jenkins, who Is
a director of tho compnny. wlililBlt the prop-
erty next week nnd report upon Ite condition.
1'bo superintendent reports nil work progress-
ing rapldlr and tho veins showlnc up rich.

MACHINTOV-FIUS- FK Ai CUALMFItB
ho Ilroalway. New v,ork. nisnufactnreraof mln.

lug and smelting machinery Estimates uu d

smelting supplies promptly furnished,

rftuanci.il.

To th Holders of Interim Certificates
OF TIIF,

CENTRAL TRUST COMPANY OF NEW YORK,

ISSUrD FOIt STOCK OF

Peoples Gas Light & Coke Company
(of Chicago).

Holders of Interim Ccrtlucatcs of the Central
Trust Company nf New iork, representing the
11,750 000 of Increased capital stock of the Peoples
Oas Light U Coke Company inf ( hliagoi, are
hereby untitled that thev may exchange their hold-lug- s

for engraved stork eertiniatca nf thia Com
pan), on and after March 11th, IMIiu, bs deii islting
with the Central Trust Coiiuuii) or Nowlork, r,4
Wall Street, New v,ork lit), their eertlftcaten,
dull endorsed In blsuk and wlinessed.

TheltegiilarFehniarydlvldind of l cent on
that portion of the rtceutly lui reaaed cajiltal stock
entitled to the nun, will be paid on the delivery of
the new certlrlcates
l'LOl'LtVi 1AS I.inllT A COKK CO'VI-l'AN- Y

(or ( lilrimnl.
L. A. VMLF.V, Secretary.

New York, March 18th, lsii".

J. "L. McLEAN & CO.;
Kniiliors ami Brokers,

Members of N 1 Consolidated Stock Fxchauge.
N'FW 10RK, llOSTON".

00 llrosdwa) 31 CoucressSt.

Stocks and Oraln dealt In on rommlss on, for cash or
on margin of 1 to r, per cent

Send for our Hilly Adv laory Letter It will Interest
you
MvllCir Ql'OTAlION ltFCOHD SENT ON APPHcno.

WIKL UI'IClrfouTdk MAUKFI LITlrTt ON
"St'f.All nnd TIIK SIAItKKT." also on' nUHI.INi.TON." lhesaareof special Impor
tance, treating fully of the SUllAK l)rt IIIF.NH. etc.j. OVERTON PAINE,
MIUUr.R CON. STOCK EXCHANUE OF N. X.

OQ ii 6 Ilroadway, Mew kork.

I

.fiitnntinl. simwiw.

$3,280,000 I
Toronto, Hamilton & Buffalo R'wayCo U

First Mortgage Four Per Cent. Gold Bonds, I
PAYABLE JULY 1ST, 1940.

INT1'.I1E,T l'AYABM'. JUNE 1st AXD DF.CEHBF.R 1st. C01PU OR It ECU. H
TF.I1EU nOUH IN nKOTHXATIOS OP 81,000. H

PniM'IPlI. An ITF.nET PAYABLE IN GOLD COIN of the imteb M
STATES OF THE I'RBFA'T STADAltD OF WEICnT AMI jfl

I'I.KESw, OH, AT THE OPTION OF THE IIOMIEn, IN fl
MTIIMMi MONEY OF GnEAT BRITAIN.

(Arrllcation will be made lo Hat these bonds on tho New Tork Block Eichane!

Till STI'.F.S UNDER THE MORTGAGE:

C. F. COX of Xew York and S F.ND1COTT TEABODV of Doston.

IIOtHII OF DIRECTORS:
W K. VANDEKBILT. Kow York.

S U CAIJAWAY. New Yoik. CIUHLKS T. COX. New York.
Tree of N". V Cmt k Hudson Hirer R R. Co. VliePres of the Canada Southern It way Os,

II I). I.EDYAIS1). Detro'l. Allch . T G SHAUOIINERSY. Montrenl.
of the Michigan Central R. II Co Vice Pres of the Canadian PaclSo R'wsy Co.

S ENDICOTT rT.Allom.llOBton, Jlnss . J.N I1ECKLEY. Hoolioster. X Y ,

Pres Ami rtcan Loan and 1 rust Co. Pres. Toronto, Hamilton and Buffalo R'way On,

The rand extends fnnn Wnllnml to Hamilton, Ontnrlo, anil from lliimllton to Water
ford. Totnl imlingr, with branches, right (8S) tulles.

lhe population of Iliiflnlo Is 333,000; nf Toronto 188,000, nnd of Hamilton rlO.COO.

The mortgncei Includes Hie valuable terminals Ht Hamilton, costing orer
91,500,000.

We giro below eilricls from a letter written by J. N'. IIKCKLEV. Klq., President of the Toronto,
Hamilton and Iluttal i Hallway Compan) .

OFFICE OK

TORONTO, HAMILTON & BUFFALO RAILWAY COMPANY,

E. N. GlllltS, Esq., GRAND OFNTRAL STATION. N. I,
TV. I.. 11LLL, Esq., February lit, 1809.

H. ENDICOTT I'EAnOUY, Esq.
GENTLEMEN! The Toronto, Hamilton nnd Hiifinln Ilnllwny Company has heea

hullt In piirsiiiinre of a contract made In July, 1805, hetneen tho Nets- York Central and
Hudson Itlvrr llallrnnil Company, tho Michigan Central Itnllrrny Company, the Canada
Southern ltnlltrny Company, nnd the Canadian I'aclfic Hallway Compnny.

lhe railroad which. In piirauance of the agreement made, was constructed, i asses through a sectiei
ofcountr) possessed of unusual natural resources and terminates In a city nf over fifty thousand inhshl-tants- ,

well supplied with iiiuniifactuilngfielllties An citeu"!on of this line westwardly from Hamlllnn,
through Rrantford to Watt tford, a station on the Canada Houtbern Railway, also serves two large mtnutao-in-g

towns and a rich agricultural n gion
Tho contract, the term of which Is rift) years, proridea among other things, as follows

That seventy per rent, of the atonk he taken oyer by the allied companies and
thnt during the term of the contract Toting power on tills etoik, giving control, he
Tested In the New Tork Centrnl and Hudson Riser ltallroael Company; five of the
seven directors of the company to he named by the allied lines.

All trafllo which the proprietor lines can control, destined to polnta on tha new line and its conneo
tlons, to be sent via that line ,

Twenty-fiv- e per cent, of the earnings of the proprietor compnnles nnd their leased
and operated lines, on all truffln interchanged with the new line, to he set aside la
each six montha period during; the term of the bonds ns a sjuarnnty fund from each
tn pny any iletlclt In Interest on the bonds In thnt period.

Through serv ii e, without change of cars, during the period nf the contract to be maintained between
the statlona and terminus of the proprietor lines, at Utiffalo, Suspension Bridge and Toronto

lhe Cnnndlnn rnelflr Hnllwny Company to pny to the T,, If. & II. annually fonr
per cent, upon one-hu- lf of the coat of the Hamilton Termlnnts of the latter, such cost
linvltig: been agreed upon between the companies Interested nt 91,571, 770.2R.

The Canadian Pacific Railway Company to pay annually to the T , II. B. Its proportion rf the
expenses of operation and maintenance of the Hamilton Terminals of the latter, the amount payable lo
be determined on the basis of whoi lage

The road to tin hullt nnd equipped under the specifications of the Michigan entral
llnllroad, and under the supervision of engineers appointed hy the proprietor
companies.

The road was built as required In the contract, In the most thorough, substantial, and permanent
manner. The Una between Welland and the Canadian Pacific connection was laid with eighty pound
rails and the balance with aeienty pound rails
The tntnl Issun of bonds, secured by first mortgage upon the franchise nnd property,

now owned nnd herenfter to be nrquircd hy the company, is 3,880,000.
On August 1, IsuR new construction and ezpendltnre for betterments were nearly completed, and

since that time the net earnings of the Company have bsen more than sufficient to psy the interest on the
bonds The results of operation under the agreement in the Ore months' period ending December 31, iniia,
are as follows
Totnl net earnings nf the Company V AS,57. .11

Amount of guaranty fund 75,784 0

Amount available for Interest lm.'Hl.l!)
Totnl amount of Interest 51,663(11

Excess for five months over total laterest charged 070,701 74
Respectfully submitted,

(Signed) J. X. HECKLET, Presldsnt.

TVe hnve received the following letter from HON. CHAUNCEY M. IlErEff, Chulrmnn
of the Hoard nf Directors of the New Turk Central nnd Hudson Illver llnllroad Compnny
and the Michigan Centrnl Itnilronil Company t

OFSTI.EMLN' The construction of the Toronto, Hamilton Buffalo Railway was promoted bj the
New Tork Centrnl A Hudson litter Ttullmnil Company, in connection with the Cunndlnn
1'nclllo Hallway oniimiiy, the Michigan Central llnllroad Compnny, and the Cnnnda
Southern Railway Company, as n connoting link between the Cnnndlan l'ncllli- - nnd the
Vanilerldll Iliillway systems, it was expected that ita prlncli al trvfflc woul 1 be derived from
interchange business between these sistems, but it waa also foreseen from the beginning that lhe
territorj loial to the road would supply important and valuable business. At the outset of the enter
prise careful calculations were mad" on behalf of the contributing companies bv experience 1

engineers and traffic men as to the ability of the road to earn the Interest upon Its capitalized co.t,
and these calculations warranted the belief that aa soon ss the road was In full operation It would,
without trouble, take rare of Ita own fixed cbargea, bnt to guard against the contingency of a lack of
remunerative business In timea of depression, the four promoting compnnles agreed to guaran-
tee the payment of the Interest accruing upon the bonds In any half year, hy contribut-
ing. If necessary, up to twenty-liv- e per cent, of their entire gross earnings upon the t radio
delivered to and received from the Toronto, Hamilton &. Iliiflnlo Hallway Company In
thnt half year by each of these rnmpnnles. This possible contribution was considered more than
sufficient tn insure the payment of tha Interest under any circumatances mat could be anticipate 1 During
the first fourteen months of the operation of the road, Its own earnings, beyond the cost of operation, wra
entirely expended In construction and betterments, and the entire Interest upon the bonds for Hist irinl
was promptly and readily made up by the contributing companies. Blnce the first of August lRfr tha
Toronto, Hsmllton t Baffalo Railway Company lias fully earned Ita Interest, and the guaranteeing com-
panies have no expectation of being called upon to make np a deficiency hereafter. The capital stock of tlis
Toronto, Hamilton and Buffalo Railway Company Is distributed so that 61 per rent, of it is ownellyths
Tanderhllt lines, nnd Is voted, on their behalf, by the New York Central A Hudson Hirer
Railroad Company! 10 per rent. Is owned hy the Cnnndlan raclflo Hallway Company,
nnd 30 per rent, la owned nnd voted hy others.

The Board of Directors consists of sev en members, of whom four represent the Interest of the Vanderb It
lines, and one represents the Canadian Faclfio Railway Company,

I think the facta brleffy set forth abore will Indicate to you very clearly that the two great railrosl
ayelems to which I have referred are fully committed to friendly relations with the Toronto, Hamilton
Buffalo Railway Company, and that their Interests are anch as to Insure their financial support under all
circumstances, up to the full limit expressed In tho agreement of July 9, 180.',.

Very truly yours. (Signed! CHADNCEY 91. DKPEV7.

Also the following from SIR TVILLIAM C. VAN HORNE, K. C. 91. 0., Prsildens
Cnnndlan 1'nclllo Railway Co.i

THE CANADIAN PACIFIC RAILWAY CO.,
MONTREAL.

J8th February, ll.J. N. Beckley, Esq.,
President Toronto, Hamilton & Buffalo Railway Co.,

Rochester, N. Y.
dear sir.

In reply to your Inquiry as to my views on the situation and prospects of the Toronto, namlltns an
Buffalo Railway as affecting ita ability to meet the Interest on Its bonded debt I beg leave to say that as the
connecting link between the New York Central, Canada Southern, and Michigan Central Hallways on the I

one hand aud the Canadian raclfle Rallwaj ayatem on the other (the latter system now embracing atwni I

9.E0O miles of rallwayi, aud with a traffic contrai t acurlng to the Toronto, namllton and Buffalo all of the j
trafflo interchanged between tho Vanderbllt lines named and the Canadian Pacific system to the extent thst I
it can be legitimately sent that waj , and with an agreement on the part or all Ihese lines to contribute : I
percent of their earnings on the trafllo so Interchanged In any halt year toward making good any leflrit I
which may occur in that half ear In the Interest on the bonds of the Toronto, Hamilton and Buffalo Kail- -

wai Compan), Its position ought tn be perfectl) safe, and I ao regard it In addition to the through trsffls
assured to It by the traft i ontraela ri ferred to, thu Toronto, Hamilton and Buffalo Railway. trairsing s
It does one of the richest districts In Canada, tommanda a large and valuable local trafflo The ownershia
of seventy per cent of the stock of the Toronto, Hamilton and Buffalo Company by the Vanderbllt latereiU
and the ( anailian Pacific Company together should be a strong additional aasurance

Tours very trull, (Signed) TV. V. VAN nOUVK.
The form of mortgage and the binding validity of the contracts hnve beta

examined, nnd fully npproveil by GEORGE TVOI.COTT HUIIIIKLL, Esq., f.eneral
solicitor of the New York Life Insurance Co,

Copies of the moitgage and contracts ran be seen at the offices named below
TVE OI't'EK THE ABOVE UONDS VOIl SALE AT 100 PER CENT. AND AC

CRl'ID INTEIll.Vr. HUHSCItU'TION HOOKS TWLI. HE OPENED ON IllIDTT.
MARCH 17, AT TEN O'CLOCK, AM) CLOSED AT THREE O'CLOCK THE SAME DAY.

The right Is reserved to reject applliatloni, to close the subscription earlier than said time, and t
allot smaller amounts than those applied for

EDWARD SWEET & CO.,
38 BROAD STREET, NEW YORK.

AMERICAN LOAN AND TRUST CO.,
53 STATE ST., BOSTON.
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